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Objective: The objective of this course is to help students to acquire conceptual knowledge
of the Financial Accounting and to impart s

kills for recording various kinds of business
“'(7”5(7(‘“0)15.

Course Outcome: On successful completion of the course, the students will be able to
understand the theoretical framework of accounting. It will demonstrate the ability to
prepare financial statements of profit seeking and non-profit seeking concerns.

Contents:

Unit I: Conceptual Framework and Accountin
(a)Accounting as an information system:;

limitations; Cash basis and accrual ba
expenditures and receipts;

g Process (Lectures: 6)

its users, functions, advantages and
sis accounting; Capital and revenue

(b)Accounting Concepts: entity, accrual, cost, dual as

pect, going concern, money
measurement, periodic,

revenue recognition, realization, matching; Accounting

conventions: full disclosure, consistency, materiality, Conservatism; Concept on
Accounting Standards:

(c)Accounting process: recording of transactions, preparation of trial balance

including adjusting, transfer and closing entries.

Unit I1: Accounting for Depreciation, Reserves and Provisions (Lectures: 6)

(a) Depreciation: meaning, reasons, factors, different methods; Change in the method
of depreciation;

(b) Reserve: meaning, types; Reserve fund; Provisions: meaning, accounting;
VS. provisions

Unit III: Financial Statements (Lectures: 12)

reserves

Financial Statements of Non-Profit Organization, Sole Proprietorship and Partnership
business

Unit IV: Consignment, Joint Venture and Sale or Return (Lectures: 12)

(a) Consignment: Concepts, Features, Accounting treatments in the books of the
consignor and consignee.

(b) Joint Venture: Concepts, Features, Accounting procedures under different
methods;

(c) Sale or return: Concepts and Accounting procedures.

Unit V: Insurance Claim (Lectures: 10)
(a) Loss of Stock: Concept and Computation.

ot



(b) Loss of Profit: Concept and Computation.

Unit VI: Control Ledger (Lectures: 4)
Concepts and Accounting procedures: Self Balancing & Sectional Balancing.
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